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berkower
comemnaccoomannaams 517 RouteOne,Suite 4103

leelin,NJ 08830

O (732) 781-2712

REPONT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
iDaytrade, Inc.

Opinion on the Financial Statements

We haveaudited the accompanyingstatement of financial conditionof iDaytrade,Inc.(the "Company")as of December
21, 2019, the related statements of operations, changes in stockholder's equity,and cash flows for the year ended
December 31, 2019 and the related notes (collectively referred to as the "Financial Statements"). In our opinion, the
Financial Statements present fairly, in all material respects, the financial position of the Company as of December 31,
2019, and the results of its operations and its cash flows for the year ended December 31, 2019 in conformity with
accountingprinciplesgenerally accepted in the United Statesof America.

Basis for Opinion

These Financial Statementsare the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company's Financial Statements based onour audit. We are a public accounting firm registeredwith the
Public Company Accounting Oversight Board (United States) ("PCAOB") and are requiredto be independent with respect
to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulationsof the
Securities and Exchange Commission andthe PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free of material
misstatement,whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatementof the Financial Statements, whether due to error or fraud, and performing procedures that respondto those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
Financial Statements. Our audit also inciuded evaluating the accounting principles used and significant estimates made
by management,as well as evaluating the overall presentationof the Financial Statements. We believethat our audit
provides a reasonable basis for our opinion.

Supplemental information

The supplementalinformation(Computationof Net Capital Pursuantto UniformNet CapitalRule 15c3-1 andComputation
for Determination of the Reserve Requirements and InformationRelating to Possessionor Control Requirementsfor
Brokers and DealersPursuant to Rule 15c3-3 (the "Supplemental information") has been subjected to audit procedures
performed in conjunction with the audit of the Company's Financial Statements. The Supplemental Information is the
responsibility of the Company's management. Our audit procedures included determining whether the Supplemental
information reconciles to the FinancialStatements or the underiying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the Supplemental
information, in forming our opinion on the Supplemental Information, we evaluated whether the Supplemental
information, inciuding its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion,the
Supplemental Informationis fairly stated, in all material respects,in relation to the FinancialStaternentsas awhole.

Withave served as the Company's auditor since 2018.

Berkower LLC

iselin, NewJersey
February 28, 2020

Miami• LosAngeles • Cayman islands
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iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Statement of Financial Condition
December 31, 2019

ASSETS

Cash $ 27,301

Receivable from clearing broker - including clearing deposit of 32,845$25,231
Mutual fund concessions receivable 9,097

$ 69,243

LIABILITIES AND STOCKHOLDER'SEQUITY

Liabilities

Accounts payable and accrued expenses $ 49,676

49,676

8tockholder's Equity

Common Stock - no par value - 200 shares authorized,

101 shares issued and outstanding 130,698

Accumulated deficit (111,130)

19,568

$ 69,244

Confidential
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iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Statement of Overations
For the year ended December 31, 2019

Revenues

Commissions $ 213,552
Interest income 193

213,748
Expenses

Commissions 88,844
Other operating 40,471
Clearing fees 28,074
Professional fees 20,078
Salary and benefits 17,139
Licenses and permits 11,717
Travel and entertainment 10,539

216,862

Net Loss $ (3,116)

Confidential

See notes to financial statements. 3



iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Statement of changes in Stockholder's Equity
For the year ended December 31, 2019

Paid-
in- Accumulated

Capital Deficit Total

Balance - January 1, 2019 $130,698 $ (108,014) $ 22,684

NetLoss - (3,116) (3,116)

Balance - Decernber 31, 2019 $ 130,698 $ (111,130) $ 19,568
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iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Statement of Cash Flows
For the Year Ended December 31, 2019

Cash Flows from Operating Activities

Net loss $ (3,116)
Adjustments to reconcile net loss to net cash

used in operating activities:
Changesinoperating assets and liabilities:

(Increase) decrease in:
Receivables from clearing broker - net (2,019)
Mutual fund concessions receivable (3,908)
Other asset 68

Increase (decrease) in:
Accounts payable and accrued expenses 7,524

Net Cash used in Operating Activities and Decrease in Cash (1,452)

increase/(Decrease) in Cash (1.452)

Cash - beginning of year 28,753

Cash - end of year

Confidentiai

See notes to financial statements. 5



iDAYTRADE,INC.
D/8/A BROKERAGESELECT

Notes to Financial Statements
December 31, 2019

1 - oRGANIZATION AND BUSINESS

iDaytrade, Inc.d/bla BrokerageSelect (the "Company") was incorporated on April 22, 1999 under
the laws of the State of New York.

The Companyis registeredwith the Securitiesand Exchange Commission ("SEC")as a broker-
dealerpursuantto the SecuritiesExchangeActof 1934.TheCompany is a memberof the Financial
Industry Regulatory Authority Inc. ("FINRA").

The Company has an Agreement with a clearing broker to clear security transactions, carry
customers' accounts on a fully disclosed basis, and perform certain recordkeeping functions.
Accordingly, the company operates under the exemptive provisions of SEC Rule 15c3-3 under
paragraph (k)(2)(ii).

2 - sUMMARY OF stGNIFICANT ACCOUNTING PouCles

a. Cash Equivalents - The Company has defined cash equivalents as highly liquid investments,
with original maturities of less than three months that are not held for sale in the ordinary course
of business.

b. RevenueRecognition - Commissionsand the related clearing expenses, on tradesexecuted
on behalf of customers related to securities traded on exchanges registered with the SEC or
whose prices are reported by the NASDAQ are recorded on a trade date basis. Commissions
eamed from other trading activities are recorded as transactions when closed between buyers
and sellers. Effective January 1, 2018, the Company adopted ASC Topic 606, Revenue from
Contractswith Customers("ASCTopic 606").The newrevenue recognition guidance requires
that an entity recognize revenue to depict the transfer of promised goods or services to
customers in an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. The guidance requires an entity to follow a five-step
model to (a) identify the contract(s) with a customer, (b) identify the performance obligations in
the contract, (c) determine the transaction price, (d) allocate the transaction price to the
performance obligations in the contract, and (e) recognize revenue when (or as) the entity
satisfies a performance obligation. In determining the transaction price,an entity may include
variable consideration only to the extent that it is probable that a significant reversal in the
amount of cumulativerevenue recognized would notoccur when the uncertainty associated with
the variable consideration is resolved.The Companyapplied the modified retrospective method
of adoption which resulted in no adjustment to retained eamings as of January 1, 2018.

c. Income Taxes - The Company has elected to be treated as an S-corporation for federal and
New York State corporate tax purposes, and as such, the stockholder is individually liable for
federal and New York State income tax payments.The Company is subject to a New York City
corporate income tax. At December 31, 2019, the Company, for New York City corporate tax
purposes, had net operating loss carryfonvards of $86,000 expiring between December 31,
2023 and December 31, 2030. In addition, at December 31, 2019, the Company recorded a
deferred taxasset of $10,300 on which a full valuation allowance was also recorded.
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The Company hasadopted FASB pronouncement ASC 740, income Taxes, which clarified the
accountinganddisclosuresfor uncertain tax positions related to income taxesrecognizedin the
financial statements and addresses the determination of whether tax benefits claimed or
expected to be claimed on a tax return should be recorded in the financial statements. The
Company may recognize the tax benefit from an uncertain tax position only if it is more likely
than not that the tax position will be sustained upon examination by the taxing authorities based
on the technical merits of the position.The Companydid not haveanyunrecognizedtax benefits
as of December 31; 2018 and does not expect this to change significantly over the next twelve
months.

d. Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America ("U.S.GAAP") requires
managementto makeestimatesand assumptions.The estimatesandassumptionsaffect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period.Actual results coulddiffer from those estimates.

3 - RecElVADLE FROM OLEARING BROKERS

The clearing depository operations for the Company's customers' securities transactions are
provided by a clearing broker pursuant to a clearing agreement.

The clearing agreement requires that the Company maintain a $50,000 clearing deposit as collateral
against losses due to the potential nonperformance by its customers. The Company funds this
deposit with a combination of cash held by the Company and personal security holdings pledged by
the stockholder.

At December 31, 2019, the receivable from the clearing broker represented accrued commissions;
cash deposits and money market funds, including $25,231 in cash held by the Company as part of
the clearing deposit.

' 4- NET cAPfTAL REQUIREMENTS

The Company is subject to the Uniform Net Capital requirements of the Securities and Exchange
Commission (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, should not exceed
15 to 1. At December 31, 2019, the Company had net capital of $19,568, which was $14,568 in
excess of its required net capital of $5,000 and the Company's net capital ratio was 2.54to 1.

5 - OFF-BALANcE-SHEET RISK

Pursuant to a clearance agreement, the Company introduces all of its securities transactions to a
Clearing Broker on a fully-disclosed basis. All of the customers' money balances and longand short
security positions are carried on the books of the Clearing Broker. In accordancewith the clearance
agreement, the Company has agreed to indemnify the Clearing Broker for losses, if any, which the
Clearing Broker may sustain from carrying securities transactions introduced by the Company, in
accordance with industry practice and regulatory requirements, the Company and the Clearing
Broker monitor collateral on the customers' accounts.

In the normal course of business, the Company's customer activities involve the execution,
settlement, and financing of various customer securities transactions. These activities may expose
the Company to off-balance sheet risk in the event the customer or other broker is unable to fulfilt
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its contracted obiigations and the Company has to purchase or sell the financial instrument
underlyingthe contract at a loss.

6 - RELATEDPARTYTRANSACTIONS

Approximately 20% of the Company's revenues for the year ended December 31, 2019, are derived
from transactions executed for customers that arealso customers of a registered investment advisor
that is under common control of the Company's sole stockholder.

The Company shares office space and expenses-with its stockholder who bears the responsibility
for paying these costs.

7 - sUBSEQUENT EVENTS

The Companyhasperformedanevaluationof eventsthathaveoccurredsubsequenttoDecember
31, 2019, and through the date these financial statementswere available to be issued and nofurther
information is required to be disclosed.
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iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Supplemental Information

Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchanae Commission
12/31/2019 and Reconciliation with the Company's Computation Schedule I

COMPUTATION OFNET CAPITAL

Totalstockholder'sequity $ 19,568

Deductions:

Net capital 19,568

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Requirement - 6-2/3% of aggregateindebtedness $ 3,313

Net Capital Requirement - greaterof minimumnet capital requirement or $5,000 $ 5,000

Excess Net Capital $ 14,568

COMPUTIONOFAGGREGATEINDEBTEDNESS

Accounts payable and accrued expenses $ 49,676

RATIO OFAGGREGATEINDEBTEDNESS TONET CAPITAL 2.54 to 1

Statement PursuantteParagrah(d)(4) of Rule 17a-5

There are no material differences between this calculation of net capital and the corresponding
computationpreparedby the Companyand included in its unauditedPart ifA Focus Report
as of December 31, 2019.

see Report of Independent Registered Public Aocountingfirm and Notes to Financial Statements
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iDAYTRADE, INC.
D/B/A BROKERAGESELECT

Supplemental Information

Computation for Determination of Reserve Requirements Under Rule 16c3-3
of the Securities and Exchanne Commission

December 31, 2019 Schedule H

Computation For Determination of ReserveRequirements

The Company operates under the exemptive provisions of paragraph (k)(2)(ii) of SEC Rule 15c3-3.

Information Relating to Possession or Control Requirements

The Company has complied with the exemptive requirements of Rule 15c3-3 and did not maintain
possession or control of any customer funds or securities as of December 31, 2019.

Confidential 10
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REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
iDaytrade, loc.

We have reviewed management's statements, included in the accompanying ¡Daytrade, Inc.Exemption Report
prepared, in which (1) iDaytrade, Inc.identified the following provisions of 17 C,F.R. § 15c3-3 (k) under which
iDaytrade, Inc. claimed an exemption from 17 C.F.R.§ 240.15c3-3: (2)(ii), (the "Exemption Provisions'') and (2)
iDaytrade, Inc. stated that iDaytrade, Inc. met the identified Exemption Provisions throughout the most recent
fiscal year without exception. iDaytrade, inc.'s management is responsible for compliance with the Exemption
Provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingiy, included inquiries and other required procedures to obtain evidence about
iDaytrade, Inc.'s compliance with the Exemption Provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Berkower LLC

iselin, New Jersey
February 28, 2020

Miami e Los Angeles • Cayman Isisads



iDAYTRADE,INC.
D/B/A BROKERAGESELECT

Management's Statement Regarding CompHance with the Exemption Provision of3EORule 15c3-3
December 31, 2019

iDaytrade, Inc.d/blaBrokerageSelect (the "Company")is a registered broker-dealer subject to Rule 17a-5
promulgated by the U.S.Securities and Exchange Commission (17 CF.R §240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R§240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

The Company claims an exemption from the provisions of 17 C.F.R§240.15c3-3 under paragraph (k)(2)(ii); and

TheCompanymetthe identifiedexemptionprovisionsin 17 C.F.R§240.15c3-3(k)(2)(ii)throughout the year
ended December 31, 2019.

iDaytrade, Inc d/bla BrokerageSelect

I, IanJ. Green, affirm that, to the best of my knowledge and belief, this Exemption Report is true and correct.
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